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This is the English translation of the “Nedap Gedragscode Voorwetenschap”. In case of discrepancies or
misunderstandings the Dutch version shall prevail.
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SCOPE AND DEFINITIONS

11 This Insider Trading Policy contains capitalized terms, which are definitions. These definitions are set out in
Annex 1.

12 This Insider Trading Policy applies to all Nedap Employees, Insiders, members of the Board of Directors,
Management Board, and the Supervisory Board.

13 As set out in this Insider Trading Policy, certain parts of this Insider Trading Policy are only applicable to
specific groups of persons, e.g. Insiders, members of the Board of Directors, Management Board or
Supervisory Board.

RULES FOR ALL NEDAP EMPLOYEES

Inside information
Inside Information is an important term in this Insider Trading Policy. With regard to this Insider Trading Policy, the
term ‘Insider Trading' essentially refers to non-disclosed information, which could have a significant influence on the
price of Nedap Securities when this information ends up in the public domain.
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Prohibition on Insider Trading

2.2.1 If a Nedap Employee or Insider has Inside Information, he/she may not use this information to Trade, or to
attempt to Trade, in Nedap Securities, unless the exception following from provision 2.3.1 applies. A
cancellation or change of an order concerning Nedap Securities will also be considered Trading, even if the
order to Trade was given at the moment one did not have Inside Information.

2.2.2 A Nedap Employee who possesses or receives information, which is Inside Information without being an
Insider, will immediately notify the Insider Trading Compliance Officer. This Nedap Employee will then
become an Insider.

2.2.3  AnInsider and a Nedap Employee are not allowed to Trade in Nedap Securities during a Closed Period,
regardless of whether or not they possess Inside Information. The following Articles 3.1.3 and 3.1.4 apply
mutatis mutandis to the Insider or the Nedap Employee.

2.24 If an Insider or a Nedap Employee possesses Inside Information outside the Closed Period and wishes to
Trade in Nedap Securities, the provision 2.2.1 will apply mutatis mutandis. In such a case, please consult the

Insider Trading Compliance Officer via insidertrading.compliance@nedap.com.

2.2.5 Furthermore, a Nedap Employee may not Trade in Nedap Securities if the Insider Trading Compliance Officer
has prohibited this, regardless of whether he or she possesses Inside Information.

Exception to the prohibition of Insider Trading Insider

2.3.1
(i)  This prohibition does not apply if the Insider has Inside Information but is acting in good faith in the
discharge of an obligation that has become due (and not in order to circumvent the prohibition on
insider trading or for any other unlawful reason) and if (a) the obligation arises from an order placed or
an agreement signed, or (b) the transaction takes place in order to comply with a legal or regulatory
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